RELEASE OF PART OF MORTGAGED PREMISES


This Indenture made this ____________________, between ____________________, a bank organized under the laws of the State of New York and having its principal place of business at  (“Mortgagee”) and ____________________,  (“Mortgagor”).

W  I  T  N  E  S  E  T  H:

That the Mortgagee is the owner and holder of the below‑listed Mortgages (all hereinafter called the “Mortgages”);

(a)

Mortgage dated ____________________ in the amount of $____________________ from the Mortgagor, ____________________, to the Mortgagee, ____________________, recorded in the ____________________ County Clerk’s Office on ____________________, in Liber ____________________ at page ____________________;

(b)

Mortgage dated ____________________, in the amount of $____________________ in favor of the Mortgagee by assignment, recorded in the ____________________ County Clerk’s Office on ____________________ in Liber ____________________ at page ____________________; and

(c)

Mortgage and Agreement dated ____________________, between the Mortgagor and the Mortgagee (recorded in the ____________________ County Clerk’s Office on ____________________, in Liber ____________________ at page ____________________), which Mortgage and Agreement consolidated the prior mortgages referred to in subparagraphs (a) and (b) above, with the additional sum of $____________________ evidenced by a demand note dated ____________________, in the face amount of $____________________, for a consolidated first mortgage lien on the Premises therein described in the amount of $____________________.


NOW THIS INDENTURE WITNESSETH, that the Mortgagee, in consideration of ____________________ Dollar(s) ($____________________) lawful money of the United States, and other good and valuable consideration paid by the Mortgagor to the Mortgagee, does hereby grant and release unto the Mortgagor, its successors and assigns forever, any lien or interest the Mortgagee has under the Mortgages, or any of them, in all that certain tract, piece of parcel of land together with improvements situate thereon located in the ____________________ of ____________________, ____________________ County, State of New York more particularly described at Schedule A attached hereto and made a part hereof.


Together with the hereditaments and appurtenances thereunto belonging, and all the right, title and interest of the Mortgagee of, and to the same, to the intent that the lands hereby released may be discharged from said Mortgages and that the rest of the land in said Mortgages, not heretofore released, may remain mortgaged to the Mortgagee.


To have and to hold the lands and premises hereby released and quitclaimed to the Mortgagor, its successors and assigns, for their own proper use, benefit and behoof, forever, free, clear and discharged of and from all lien and claim under and by virtue of the aforesaid Mortgages.

The word “party” shall be construed as if it read “parties” whenever the sense of this indenture so requires.

IN WITNESS WHEREOF, the party of the first part has duly executed this deed the day and year first above written.

______________________________________

Signature

______________________________________

Signature

______________________________________

Signature

IN PRESENCE OF:

_____________________________________

Acknowledgement by a Person Within New York State

STATE OF NEW YORK


)







) ss.:

COUNTY OF




)
On the _______day of ________________, _________, before me, the undersigned, personally appeared _____________________,  ____________________, _____________________,  personally known to me or proved to me on the basis of satisfactory evidence to be the individual(s) whose name(s) is(are) subscribed to the within instrument and acknowledged to me that they executed the same in their capacity(ies) and that by their signature(s) on the instrument, the individual(s), or the person upon behalf of which the individual(s) acted, executed the instrument.

__________________________________________________

(signature and office of individual taking acknowledgement)

Deed

Title No.: _________________________

TO
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CONTINENTAL

ABSTRACT CORP.






Section:

Block:

Lot:

County or Town:

Street Address: 

Return Mail To:
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