SUBORDINATION AGREEMENT
Date: __________________
The parties agree as follows:

Holder of the Existing Mortgage ("Existing Holder"): __________________
Address: _________________________________________,(city)__________________, state: __________________ zip____________
Mortgagee in the New Mortgage ("New Mortgagee"): __________________
Address: __________________, __________________, New York, (zip) __________ 
1.
The property which the subject of the lien of the New Mortgage is located at __________________and described as follows: __________________.

2.
The Existing Holder now owns and holds the following mortgage (the "Existing Mortgage") and the bond or note which it secures: Mortgage dated __________________, made by __________________ to __________________, in the amount of $__________________ and recorded in Liber __________________ of section __________________ of Mortgages at page __________________ in the office of the __________________ County Clerk covering all or part of the Property.

3.
The owner of the Property is about to sign and deliver to New Mortgagee, a new mortgage (the "New Mortgage") to secure the amount of __________________ ($____________) and interest, covering the Property.

4.
The New Mortgagee will not accept the New Mortgage unless the Existing Mortgage is subordinated to it. In exchange for __________________ ($__________________) and other good and valuable consideration and to induce New Mortgagee to accept the New Mortgage, the Existing Holder agrees to subordinate the lien of the Existing Mortgage to the lien of the New Mortgage.

The Existing Mortgage lien shall be subordinated in the amount secured by the New Mortgage and interest and advances already paid and to be paid in the future under the New Mortgage. Examples of the advances are brokerage commissions, fees for making the loan, mortgage recording taxes, documentary stamps, fees for examination of title and surveys. Advances may be paid without notice to Holder. The maximum amount of the lien of the Existing Mortgage that is subordinated is the amount secured by the New Mortgage and interest.

This Subordination Agreement shall apply to any extension, renewal or modification of the New Mortgage.

5.
This Agreement cannot be changed or ended except in writing signed by Existing Holder.

6.
If there is more than one Existing Holder, each shall be separately liable. The words "Existing Holder" and "New Mortgagee" shall include their heirs, executors, administrators, successors and assigns. If there is more than one Existing Holder or New Mortgagee, the words "Existing Holder" and "New Mortgagee" used in this Agreement include them.

Existing Holder states that Existing Holder has read this Subordination Agreement, received a completely filled-in copy of it and has signed this Subordination Agreement as of the date at the top of the first page.

	EXISTING HOLDER


	
	NEW MORTGAGEE



	By: ________________________
Title: ______________________
	
	By: __________________________

Title: ________________________


The word “party” shall be construed as if it read “parties” whenever the sense of this indenture so requires.

IN WITNESS WHEREOF, the party of the first part has duly executed this deed the day and year first above written.

______________________________________

Signature

______________________________________

Signature

______________________________________

Signature

IN PRESENCE OF:

_____________________________________

Acknowledgement by a Person Within New York State

STATE OF NEW YORK


)







) ss.:

COUNTY OF




)
On the _______day of ________________, _________, before me, the undersigned, personally appeared _____________________,  ____________________, _____________________,  personally known to me or proved to me on the basis of satisfactory evidence to be the individual(s) whose name(s) is(are) subscribed to the within instrument and acknowledged to me that they executed the same in their capacity(ies) and that by their signature(s) on the instrument, the individual(s), or the person upon behalf of which the individual(s) acted, executed the instrument.

__________________________________________________

(signature and office of individual taking acknowledgement)

Deed

Title No.: _________________________

TO

[image: image1.png]Distributed By:

CONTINENTAL

ABSTRACT CORP.






Section:

Block:

Lot:

County or Town:

Street Address: 

Return Mail To:
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